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DEMOCRATIC LEADER CHARLES E. SCHUMER 

CANDIDATE QUESTIONNAIRE FOR FEDERAL NOMINATION 

 

 

1. Name:  Full name (include any former names used). 

 

Joseph Sebastian Fichera 

 

2. Position:  State the position for which you are seeking nomination. 

 

U.S. Securities and Exchange Commissioner 

 

3. Address:  List current office and home addresses, and telephone numbers.  If city and state of 

residence differ from your place of employment, please list the city and state where you 

currently reside. 

 

Work: 

Saber Partners, LLC 

44 Wall Street 

New York, NY 10005 

212-461-2370 

 

Residence: 

115 East 87 Street, 20-D 

New York, NY 10128 

212-360-6545 

 

4. Birthplace:  State date and place of birth. 

 

April 8, 1954 

Rochester, New York 

 

5. Marital Status: (include name of spouse, and names of spouse pre-marriage, if different).  List 

spouse’s occupation, employer’s name and business address(es).  Please, also indicate the 

number of dependent children. 

 

Single 

 

6. Education:  List in reverse chronological order, listing most recent first, each college, graduate 

school, or any other institution of higher education attended and indicate for each the dates of 

attendance, whether a degree was received, whether there was a specific focus of your studies, 

and the date each degree was received. 

 

 Yale University, School of Management  

o Master of Business Administration  

o 1980-1982 

http://som.yale.edu/
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 Princeton University 

o Woodrow Wilson School of Public & International Affairs,  

o Bachelor of Arts  

o 1972-1976 

 

7. Employment Record:  List in reverse chronological order, listing most recent first, all 

governmental agencies, business or professional corporations, companies, firms, or other 

enterprises, partnerships, institutions or organizations, non-profit or otherwise, with which you 

have been affiliated as an officer, director, partner, proprietor, consultant, fellow, or employee 

since graduation from college, whether or not you received payment for your services.  Include 

the name and address of the employer and job title or job description where appropriate.   For 

each entry, describe the general character of your work, your typical clients and the areas, if 

any, in which you have specialized.  State whether you have ever been discharged from 

employment for any reason or have ever resigned after being informed that your employer 

intended to discharge you.   

 

All positions below, except as noted, were compensated positions. Engagement description and 

achievements below describe my personal and direct involvement in such activities. 

 

Chief Executive Officer & Co-Founder 

Saber Partners, LLC 

44 Wall Street 

New York NY 10005 

2000-Present 

 

 Direct team of highly accomplished investment banking, corporate financial 

professionals.  We offer confidential, independent analysis and advice to federal and 

state regulators, elected officials, chief executive officers, chief financial officers and 

others on energy regulation, finance, equity, debt restructurings, securitizations, market 

access and cost of capital issues.  We also provide expert non-legal advice on securities 

law and regulation in dispute resolutions (arbitrations and litigation) involving 

institutional investors and broker-dealers. 

 

 Select Engagements: 

 

o Advised California’s Governor (Gray Davis) concerning the State of 

California debt financing in connection with the 2001 California energy 

crisis.  I represented the Governor in building the financial community’s 

confidence in the State of California’s ability to mitigate the financial impact 

of the crisis on the state, the investor–owned utilities, their customers and 

investors. 

 

o I advised the U.S. Securities & Exchange Commission in its two–year 

investigation of the auction rate securities (“ARS”) market in 2004_ and 

2006..  That investigation resulted in a comprehensive settlement with 16 

major investment banking firms.  I subsequently advised an agency of the 

https://www.princeton.edu/
http://www.saberpartners.com/
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State of New York, the Secretary of the Massachusetts Securities Division 

and the Attorney General of the State of Hawaii in resolving investigations 

arising from the 2007–2008 credit crisis. 

 

o I provided advice and recommendations to the office of Senator Bob Corker 

(R-TN) on the municipal securities provisions (“Subtitle H—Municipal 

Securities - Sec. 975.  Regulation of Municipal Securities and Changes to 

the Board of the MSRB”) of the “Restoring American Financial Stability 

Act” (also known as the Dodd-Frank Act) during Senator Corker’s 

negotiations with Senator Christopher Dodd (D-CT).  During the 

negotiations on this part of the bill, I initiated and advocated for the 

establishment of professional standards and continuing education 

requirements for newly registered municipal advisors.  These are among the 

major policy initiatives that I proposed – and that ultimately were adopted – 

in the final legislation.  The MSRB is now implementing them with the 

Series 50 exam and additional requirements. 

 

o Led a team that advised six U.S. state utility commissions and affiliates 

(Florida, Texas, West Virginia, New Jersey, Wisconsin and Vermont) on the 

use of securitized ratepayer-backed bonds.  This led to the sale of over 

$9 billion of such bonds in 13 separate SEC registered global bond 

offerings.  Initiated and developed the market for international investors 

(primarily European and Asian investors) in the securities that were used to 

finance energy deregulation in Texas and New Jersey; hurricane damage 

recovery costs in Florida; environmental compliance in West Virginia; and 

retirement of nuclear facilities in Florida.  During these assignments, in 

2004, I represented the utility commission of the State of Texas to the 

United Kingdom’s Financial Services Authority in achieving a 20% 

regulatory capital risk weight under the Basel I accord for approximately 

$4 billion of investor–owned utility securitization bonds in Texas.  This 20% 

regulatory capital risk weight was applied to similar transactions in other 

states prior to changes in risk capital regulations after 2008. 

 

o I provided expert analysis and testimony (where appropriate) concerning the 

U.S. securities market to regulators, broker-dealers and institutional 

investors.  My advice focused on approximately 42 arbitrations, 

investigations and litigation between institutional investors, issuers and 

broker-dealers of ARS arising out of the financial crisis of 2007-08.  These 

assignments resulted from unsolicited inquires of affected parties for 

independent expert assistance. 

 

o Proposed a solution to improve corporate governance and accountability by 

ensuring the independence of directors through the establishment of a new 

entity whose initial advisory board included Alan Blinder, Marina Von 

Neuman Whitman and Leon Panetta.  Published the article “How to Make 
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Independent Directors Truly Independent” in Yale Management Magazine 

and Directors Monthly describing this type of initiative. 

 

Senior Advisor  

The Williams Capital Group, L. P. 

650 Fifth Avenue, 9th Floor 

New York NY 10019 

2010-2016 (Part-time employee) 

 

 Advised the chief executive officer and others within this firm on policy and 

business development in corporate and public finance and business development 

efforts.  

 

Manager 

Saber Capital Partners (FINRA) 

Saber Partners, LLC 

44 Wall Street 

New York NY 10005 

2003-2009 

 

 Managed Saber Partners’ SEC-registered broker-dealer subsidiary.  As required by 

law, this subsidiary was a separate legal entity from Saber Partners, LLC and was 

organized as an “introducing” broker-dealer. It was authorized to provide financial 

advice in connection with merger and acquisition transactions, debt and equity 

financings, restructurings, spin-offs, recapitalizations, buy-outs and similar 

transactions in which Saber Capital Partners, LLC may receive transaction-based 

compensation. 

 

Commentary Consultant to News Division 

Bloomberg Finance L.P. 

731 Lexington Avenue 

New York NY 10022 

2009-2010 

 

 Served as an expert resource on matters relating to securities issuance and the 

capital markets. 

 

Visiting Lecturer in Public and International Affairs 

Princeton University 

New Jersey, NJ 0850 

Spring 2008, Fall 2011 

 

 See “Q-18 Teaching” below. 

http://willcap.com/
http://willcap.com/
http://www.saberpartners.com/
https://www.princeton.edu/
https://www.princeton.edu/
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Managing Director and Group Head 

Prudential Securities 
Investment Banking, Business Origination & Product Development 

1 New York Plaza 

New York, NY 

1997-2000 

 

 Managed global corporate finance product and business development group (5 

bankers) with an emphasis on new financial product development and strategies to 

solve specific client problems. 

 

 Developed the firm’s role in the use of securitization/asset–backed securities for 

easing the costs to electricity consumers of energy deregulation in the States of New 

York, Pennsylvania and Texas. 

 

Executive Fellow 

Woodrow Wilson School of Public and International Affairs 

Princeton University 

Princeton, New Jersey 08540 

1995-1996 

 

 I was an in-residence fellow (not compensated) for academic year 1995-96, 

pursuing a general course of study.  I conducted informal seminars on topics of 

finance and public policy.  During this time, I published articles in The Wall Street 

Journal and Barron's.  (See answer to “Question 13-a” below.) 

 

Managing Director-Principal 

Bear, Stearns & Co., Inc. 
Investment Banking Division, Corporate Finance Department 

245 Park Avenue 

New York, NY 

1989–1995   

 

 Directed strategic initiatives including new debt and equity financings, as well as 

tender offer and debt restructurings.  I managed a team of 3 bankers.  Typical clients 

were corporations primarily in power and energy.  My responsibilities grew to 

include emerging market initiatives in South America and India, in addition to 

U.S. multi–national firms and all domestic markets. 

 

 Advised corporations (particularly among investor-owned utilities) on strategies to 

grow firm relationships in domestic and international markets. 

 

 Resolved failed Dutch auction preferred stock issues for a high–yield leveraged 

closed–end bond fund affected by the bankruptcy of Drexel, Burnham and for an 

http://wws.princeton.edu/
http://wws.princeton.edu/
https://www.princeton.edu/
https://www.princeton.edu/
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investor-owned utility that issued the first long-term debt offering with a Dutch 

auction repricing mechanism. 

 

 Pioneered the use of corporate tender offer/refinancing techniques to restructure 

high–coupon tax-exempt debt sold by investor–owned power utilities most often for 

environmental compliance. 

 

 Pursued initial sovereign bond issues for emerging market economies in South 

Africa and Vietnam. 

 

Director 

Prudential–Bache Capital Funding,  
Investment Banking Division, Capital Markets Department 

1 Seaport Plaza 

New York, NY 

1989  

 

 Provided strategic financial advisory work and new business origination in debt and 

equity securities.  For example, I originated, managed and structured the private 

placement of a $1 billion Employee Stock Ownership Plan financing for Exxon 

Corporation. 

 

Vice President  

Smith Barney, Harris, Upham Inc.  
Investment Banking Division, Corporate Finance Department 

1345 Avenue of the Americas 

New York, NY 

1984-1989 

 

 Co-head of “Tax-Advantaged Corporate Financing Group.”  Managed 2 bankers 

and supported the corporate finance department.  Created new debt and equity 

securities to be sold in the U.S. municipal and corporate markets respectively to 

lower the cost of capital and minimize financial risk for the issuers. 

 

 Advised investor-owned utilities and other corporations on strategies to grow firm 

relationships in domestic and international markets. 

 

 I was the first investment banker to challenge the rapid development of the ARS 

preferred stock market because of its effect on market integrity.  Identified and 

spoke about the dangers of these securities without the proper disclosure or 

discussion of the risks for affected parties.  Developed practical alternatives. 

 

 Engineered an alternative financing product to ARS and strategy called “Share 

Adjusted, Broker Remarketed Equity Securities” (SABRES).  Issuers such as Exxon 

Corporation as well as savings and loan and thrift companies adopted the product as 
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an alternative to ARS to achieve corporate capital structure objectives with low-cost 

equity capital. 

 

Associate 

Dean Witter Reynolds 
Investment Banking Division, Public Finance Department 

1 Liberty Plaza 

New York, NY 

1982-1984 

 

 Entry-level Associate in public finance (direct from Yale business school), focusing 

on financial analysis and deal executions. 

 

Special Assistant to the Assistant Secretary 

U.S. Department of Housing & Urban Development (HUD) 

451 7th Street SW 

Washington, DC 

1977-1980 

 

 Schedule C appointee for an assistant secretary on policy matters and initiatives 

including, housing, neighborhoods, voluntary organizations, consumer protection 

and congressional relations. 

 

8. Military Service and Draft Status:  Identify any service in the U.S. Military, including dates 

of service, branch of service, rank or rate, serial number (if different from social security 

number) and type of discharge received.  

 

N/A 

 

9. Honors and Awards:  List any scholarships, fellowships, honorary degrees, academic or 

professional honors, honorary society memberships, military awards, and any other special 

recognition for outstanding service or achievement.   

 

Tuition Scholarship Princeton University 1972-1976 

“Deal of the Year” Corporate Finance Institutional Investor 1991 

“Deal of the Year” Municipal Finance Institutional Investor 1992 

“Deal of the Year” Securitization Asset Securitization Report 2003 

 

10. Professional Associations:  List all professional associations, including professional 

committees, selection panels or conferences of which you are or have been a member, and give 

the titles and dates of any offices which you have held in such groups. 

 

 Economic Club of New York, Centennial Society 

 Foreign Policy Association 

 Advisory Committee, Brookings Institution, Municipal Finance Conference 

https://www.princeton.edu/
https://saberpartners.com/op-ed/1991-deal-of-the-year-award-repairing-failed-auction-rate-securities
https://saberpartners.com/press/2003-deal-of-the-year-award/
https://www.econclubny.org/
http://www.fpa.org/?gclid=CNDp7uDP7dUCFZKNswodazQEvg
https://www.brookings.edu/municipal-finance-conference/
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 Advisory Committee, Brandeis University, Municipal Finance Conference 

 ABS East and ABS West (Securitization conferences), Information Management Network 

(IMN) 

 

11. Bar and Court Admissions:  

 

a. List the date(s) you were admitted to the bar of any state and any lapses in 

membership.  Please explain the reason for any lapse in membership.   

 

N/A 

 

b. List all courts in which you have been admitted to practice, including dates of 

admission and any lapses in membership.  Please explain the reason for any lapse 

in membership.  Give the same information for administrative bodies that require 

special admission to practice.   

 

N/A 

 

12. Memberships:   

 

a. List all professional, business, fraternal, scholarly, civic, charitable, or other 

organizations, other than those listed in response to Questions 10 or 11 to which 

you belong, or to which you have belonged, or in which you have significantly 

participated, since graduation.  Provide dates of membership or participation, and 

indicate any office you held.  Include clubs, working groups, advisory or editorial 

boards, panels, committees, conferences, or publications.   

 

Member, Board of Advisors 
Center for Economic Policy Studies (CEPS) 

Princeton University 

1996-Present 

 

Member, Advisory Board 
The Common Good 

2007-Present 

 

Member, Board of Advisors 
QuestBridge 

2012-Present 

 

Member, Leadership Council 
Robert F. Kennedy Human Rights 

2010-Present 

  

https://www.imn.org/
https://www.imn.org/
http://www.princeton.edu/ceps/about.shtml
http://thecommongoodus.org/dialogue/about-tcg/advisory-board/?v=920f83e594a1
http://www.princeton.edu/ceps/about.shtml
http://rfkhumanrights.org/
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Honorary Fellow 

Foreign Policy Association  

2016-Present 

 

Member 
Friars Club 

2016-Present 

 

b. Please indicate whether any of these organizations listed in response to 12(a) above 

currently discriminate or formerly discriminated on the basis of race, sex, or 

religion – either through formal membership requirements or the practical 

implementation of membership policies.  If so, describe any action you have taken 

to change these policies and practices. 

 

No discrimination to my knowledge. 

 

13. Published Writings and Public Statements:   

 

a. List the titles, publishers, and dates of books, articles, reports, letters to the editor, 

editorial pieces, or other published material you have written or edited, including 

material published only on the internet.  Please supply one (1) copy of all published 

material to our office. 

 

 Title (with embedded web link) Publisher Date 

1 “The S.E.C. Should Copy the 

D.M.V.” 

The New York Times November 

7, 2014 

2 “Were Detroit Swaps Unfair?” Bloomberg View January 27, 

2014 

3 “Price Transparency and the ABS 

Market”  

Asset Securitization 

Report 

September, 

2013 

4 “Market Rejuvenation = National 

Municipal Bond Exchange”  

MuniIC newsletter September, 

2011 

5 “Auction Rate Securities Need 

Reform, Not Just Redemption” 

Saber Partners, LLC June, 2011 

6 “Grid Modernization Monetization:  

Long-Term Ratepayer Obligation 

Charge Bonds May Provide 

Answers” (with Michael E. Ebert) 

Intelligent Utility 

Magazine 

March/April 

2011 

7 “Securing the Grid: Intelligent 

Financing Creates New Options For 

Grid Modernization” (with Michael 

E. Ebert) 

Intelligent Utility 

Magazine 

December 

6, 2010 

10 “Treasury Should Use New Powers 

to Invest in Muni ARS”  

The Bond Buyer October 6, 

2008 

http://fpa.org/
http://friarsclub.com/
https://www.nytimes.com/2014/11/07/opinion/the-sec-should-copy-the-dmv.html?_r=1
https://www.nytimes.com/2014/11/07/opinion/the-sec-should-copy-the-dmv.html?_r=1
https://www.bloomberg.com/view/articles/2014-01-27/were-detroit-s-swaps-unfair-
https://saberpartners.com/wp-content/uploads/2017/02/Pricing-Transparency-and-ABS-Fichera-ASR-9-13.pdf
https://saberpartners.com/wp-content/uploads/2017/02/Pricing-Transparency-and-ABS-Fichera-ASR-9-13.pdf
https://saberpartners.com/op-ed/market-rejuvenation-national-municipal-bond-exchange
https://saberpartners.com/op-ed/market-rejuvenation-national-municipal-bond-exchange
https://saberpartners.com/press/market-analysis-auction-rate-securities-need-reform-not-just-redemption/
https://saberpartners.com/press/market-analysis-auction-rate-securities-need-reform-not-just-redemption/
https://saberpartners.com/op-ed/grid-modernization-monetization-long-term-ratepayer-obligation-charge-bonds-may-provide-answers
https://saberpartners.com/op-ed/grid-modernization-monetization-long-term-ratepayer-obligation-charge-bonds-may-provide-answers
https://saberpartners.com/op-ed/grid-modernization-monetization-long-term-ratepayer-obligation-charge-bonds-may-provide-answers
https://saberpartners.com/op-ed/grid-modernization-monetization-long-term-ratepayer-obligation-charge-bonds-may-provide-answers
https://saberpartners.com/op-ed/securing-the-grid-intelligent-financing-creates-new-options-for-grid-modernization
https://saberpartners.com/op-ed/securing-the-grid-intelligent-financing-creates-new-options-for-grid-modernization
https://saberpartners.com/op-ed/securing-the-grid-intelligent-financing-creates-new-options-for-grid-modernization
https://saberpartners.com/op-ed/securing-the-grid-intelligent-financing-creates-new-options-for-grid-modernization
https://saberpartners.com/wp-content/uploads/2017/02/Treasury_Bond_Buyer.pdf
https://saberpartners.com/wp-content/uploads/2017/02/Treasury_Bond_Buyer.pdf
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 Title (with embedded web link) Publisher Date 

11 “Can Environmental Control Bonds 

Emerge in Europe?” 

Chapter 6: Thomson 

Reuters IFR, New 

Frontiers in 

European 

Securitisation: 

Opportunities in 

Troubled Times 

2008 

12 “How Can Directors Become Truly 

Independent?” 

Directors Monthly June 2008 

13 “How Can Directors Become Truly 

Independent?” 

Q2 Yale 

Management 

Magazine 

Fall 2007 

14 “Lowering Environmental and 

Capital Costs with Ratepayer-

Backed Bonds”  

Natural Gas & 

Electricity 

February 

2007 

15 “A Rising Tide: Do Utility 

Securitizations Have a Future?” 

Asset Securitization 

Report 

February 9, 

2005 

16 “The State of Utility Securitization: 

Stranded Costs and Other Tariff-

Based Financings: Opportunities, 

Risks and Rewards”  

Prudential 

Securities: A Fixed-

Income Research 

Publication 

March 1998 

17 “Why Is Wall Street Waiting?” Electrical World 

Business Edition 

November 

1997 

18 “Uncle Sam, Venture Capitalist”  The Wall Street 

Journal 

May 2, 

1996 

19 “Street Smart: A Road Map for the 

Investment Banking Analyst”  

Princeton 

University’s Business 

Today 

May 1996 

20 “You Call That Debt?” Barron’s February 

26, 1996 

21 “Refinancing High-Coupon Tax-

Exempt Debt: Understanding the 

Benefits and Risks of Alternative 

Strategies” 

Financial Analytics 

and Structured 

Transactions, Bear, 

Stearns & Co., Inc. 

October 

1991 

22 “Making Matters Worse: The 

Danger of Dutch Auction Securities”  

Bear Stearns & Co, 

Inc. 

1991 

23 “Preferred Stock IV: Advantages of 

Remarketed Preferred Stock”  

Chapter 16, Dow–

Jones Irwin, Library 

of Investment 

Banking 

1989 

24 “Corporate Tax-Exempt Financing”  Chapter 39: Dow–

Jones Irwin, Library 

of Investment 

Banking 

1989 

https://saberpartners.com/wp-content/uploads/2017/02/Can-Environmental-Control-Bonds-Emerge-in-Europe.pdf
https://saberpartners.com/wp-content/uploads/2017/02/Can-Environmental-Control-Bonds-Emerge-in-Europe.pdf
https://saberpartners.com/wp-content/uploads/2017/02/YaleQ2_Fichera_Article5.pdf
https://saberpartners.com/wp-content/uploads/2017/02/YaleQ2_Fichera_Article5.pdf
https://saberpartners.com/op-ed/lowering-environmental-and-capital-costs-with-ratepayer-backed-bonds
https://saberpartners.com/op-ed/lowering-environmental-and-capital-costs-with-ratepayer-backed-bonds
https://saberpartners.com/op-ed/lowering-environmental-and-capital-costs-with-ratepayer-backed-bonds
https://saberpartners.com/op-ed/a-rising-tide-do-utility-securitizations-have-a-future
https://saberpartners.com/op-ed/a-rising-tide-do-utility-securitizations-have-a-future
https://saberpartners.com/wp-content/uploads/2017/02/9803-stateofsecuritization.pdf
https://saberpartners.com/wp-content/uploads/2017/02/9803-stateofsecuritization.pdf
https://saberpartners.com/wp-content/uploads/2017/02/9803-stateofsecuritization.pdf
https://saberpartners.com/wp-content/uploads/2017/02/9803-stateofsecuritization.pdf
https://saberpartners.com/op-ed/why-is-wall-street-waiting
https://saberpartners.com/op-ed/uncle-sam-venture-capitalist
https://saberpartners.com/op-ed/street-smart-a-road-map-for-the-investment-banking-analyst
https://saberpartners.com/op-ed/street-smart-a-road-map-for-the-investment-banking-analyst
https://saberpartners.com/op-ed/you-call-that-debt
https://saberpartners.com/op-ed/making-matters-worse-auction-rate-securities
https://saberpartners.com/op-ed/making-matters-worse-auction-rate-securities
https://saberpartners.com/wp-content/uploads/2011/05/preferred-stock-4.pdf
https://saberpartners.com/wp-content/uploads/2011/05/preferred-stock-4.pdf
https://saberpartners.com/wp-content/uploads/2017/02/tax-exempt-39.pdf
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 Title (with embedded web link) Publisher Date 

25 “Of Money and Merit: The Upside-

Down Effects of Wall Street’s Bonus 

System” 

Smith Barney Harris 

Upham, Inc. 

1988 

 

See attached pdf portfolio “Fichera Q-13-a.” See also: 

https://saberpartners.com/op-ed/  

 

b. Please supply one (1) copy of any reports, memoranda or policy statements you 

prepared or contributed in the preparation of on behalf of any professional 

association, committee, conference, or organization of which you were or are a 

member.  If you do not have a copy of a report, memorandum or policy statement, 

please give the name and address of the organization that issued it, the date of the 

document, and a summary of its subject matter.    

 

None. 

 

c. Please supply one (1) copy of any testimony, official statements or other 

communications relating, in whole or in part, to matters of public policy, 

professional or legal interpretation, that you have issued or provided or that others 

presented on your behalf to public bodies or public officials. 

 

See attached pdf portfolio “Fichera Q-13-c” 

 

d. Please supply one (1) copy of transcripts or tape recordings of all speeches or talks 

delivered by you, including commencement speeches, remarks, lectures, panel 

discussions, conferences, political speeches, and question-and-answer sessions.  

Please include the date and place where they were delivered, and readily available 

press reports about the speech or talk.  If you do not have a copy of the speech or a 

transcript or tape recording of your remarks, please give the name and address of 

the group before whom the speech was given, the date of the speech, and a summary 

of its subject matter.  If you did not speak from a prepared text, please furnish one 

(1) copy of any outline or notes from which you spoke.  

 

See attached pdf portfolio “Fichera Q-13-d.”  

 

e. Please list all interviews you have given to newspapers, magazines or other 

publications, or radio or television stations, providing the dates of these interviews 

and one (1) copy of the clips or transcripts of these interviews where they are 

available to you. 

 

See attached pdf portfolio “Fichera Q-13-e Print Interviews” and “Fichera Q-13-

e Radio + TV Interviews.” 

 

See also https://saberpartners.com/press_category/newspapers-journals-and-

publications/  

https://saberpartners.com/op-ed/of-money-and-merit-the-upside-down-effects-of-wall-streets-bonus-system
https://saberpartners.com/op-ed/of-money-and-merit-the-upside-down-effects-of-wall-streets-bonus-system
https://saberpartners.com/op-ed/of-money-and-merit-the-upside-down-effects-of-wall-streets-bonus-system
https://saberpartners.com/op-ed/
https://saberpartners.com/press_category/newspapers-journals-and-publications/
https://saberpartners.com/press_category/newspapers-journals-and-publications/
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14. Public Office, Political Activities and Affiliations: 

 

a. List chronologically any public offices you have held, including judicial offices, 

including the terms of service and whether such positions were elected or 

appointed.  If appointed, please include the name of the individual who appointed 

you.  Also, state chronologically any unsuccessful candidacies you have had for 

elective office or unsuccessful nominations for appointed office. 

 

Member 

Finger Lakes Regional Development Authority 

1984-1988 

 

 Appointment by Governor Mario Cuomo 

 

Member, Board of Directors (Audit Committee) 

Czech & Slovak American Enterprise Fund 

U.S. Agency for International Development 

Washington, DC 

1994-96 

 

 Appointment by designation of President William Clinton 

 Served as independent director of the U.S. sponsored enterprise fund.  (See 

Question 13-a above), The Wall Street Journal, “Uncle Sam, Venture 

Capitalist,” May 2, 1996 and The New York Times “A Billion at Risk: A 

Special Report – Public Money Foots the Bills for ‘Privatized’ Foreign Aid” 

February 7, 1996.) 

 

b. List all memberships and offices held in and services rendered, whether 

compensated or not, to any political party or election committee.  If you have ever 

held a position or played a role in a political campaign, please identify the 

particulars of the campaign, including the candidate, dates of the campaign, your 

title and responsibilities 

 

See “Fichera Q-14b list of political contributions” attached 

 

 Democratic Party, Member 

o Democratic National Committee Business Council 1994-1996 

o Democratic National Committee Convention Volunteer 2012 and 

2016 

 Participated in a number of U.S, congressional and presidential campaigns 

as a contributor and assisting others in raising contributions usually for 

specific candidate reception or committee.  No formal campaign staff or 

related roles in the past 20 years.  (For additional transparency, see 

Fichera Q-14-b list of political contributions) 
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15. Recusal:  If you are or have been a judge, commissioner or held any other appointed or elected 

office, please provide a list of any cases, motions, votes or matters that have come before you 

in which a litigant, or interested party has requested that you recuse yourself due to an asserted 

conflict of interest, or for any other apparent reason, or in which you recused yourself sua 

sponte.  (If as a judge your court employs an "automatic" recusal system by which you may be 

recused without your knowledge, please include a general description of that system.)  Please 

identify each such case or matter, and for each provide the following information: 

 

a.   whether your recusal was requested by a motion, action or other suggestion by a 

litigant or a party to the matter or by any other person or interested party; or if you 

recused yourself sua sponte; 

 

b.    a brief description of the asserted conflict of interest or other ground for recusal; 

 

c.    the procedure you followed in determining whether or not to recuse yourself; 

 

d.    your reason for recusing or declining to recuse yourself, including any action taken 

to remove the real, apparent or asserted conflict of interest or to cure any other 

ground for recusal. 

 

N/A 

 

16. Professional Experience: Describe the ten (10) most significant matters, projects, or policy 

initiatives which you were directly involved with or personally handled in your career.  Give 

a capsule summary of the substance of each example.   

 

See “Fichera Q-16” attached. 

 

17. Pro Bono or Volunteer Work: Describe any pro bono or volunteer work you have contributed 

over your career, listing specific instances and the amount of time devoted to each. 

 

Much of my pro bono and volunteer work has centered on Princeton University and assisting 

students and graduates.  I participated in seminars and symposia through the Economics 

Department and counseled students and graduates on careers in in finance, banking and the 

interaction between the private and public sector.  I have served on the Advisory Council to 

the Chairman of the Princeton Economics Department specifically Ben Bernanke and Harvey 

Rosen, both former Chairmen of the President’s Council of Economic Advisors among others. 

I am also an active contributor and fundraiser for a wide variety of educational institutions 

and organizations, charities and other not-for-profit institutions.  I regularly give a substantial 

portion of my income away, usually between 10-30%.  Some of the charities that I assist include 

the New York City Ballet, RFK Human Rights, Lincoln Center, Metropolitan Museum of Art, 

Aspen Institute, Memorial Sloan Kettering, The Common Good, New York Botanical Garden, 

National Italian-American Foundation, Museum of Modern Art, Panetta Institute, and 

Princeton University among others. I have a donor advised charitable giving fund established 

called the “Joseph Sebastian Fichera Philanthropy Fund” to assist in my charitable efforts.  

If it would be helpful, I can provide additional details available from individual tax returns. 
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18. Teaching:  What courses have you taught?  For each course, state the title, the institution at 

which you taught the course, the years in which you taught the course, and describe briefly the 

subject matter of the course and the major topics taught.  If you have a syllabus of each course, 

please provide one (1) copy to the Committee. 

 

 Corporate Finance Fordham University, 1990 

o Took over course initially taught by Stephen Arbogast, Corporate Finance 

Manager, Exxon Corporation who become Treasurer, Exxon Thailand. 

o General instruction related to corporate finance products and capital markets access 

issues. 

 

 Finance and Public Policy, Princeton University, Woodrow Wilson School of Public & 

International Affairs, Spring, 2008:  

 

o Taught graduate level course on financial markets and public finance. 

o Course analyzed the interactions between national, state and local governments 

and the private capital market institutions that provide public finance. 

o Objectives included how to acquaint future government officials with the range of 

avenues available for public finance with the analytic tools necessary to decide 

among them as well as deepen the students’ ability to analyze policy issues 

concerning the private provision of public finance. 

 

 Finance and Public Policy, Princeton University, Woodrow Wilson School of Public & 

International Affairs, Fall, 2011: 

 

o Taught graduate level course on financial markets and public finance. 

o Through lectures, case studies, and discussions with practitioners; the course 

examined the ways that public and private sector organizations raise capital from 

the international financial markets. 

o Identified real-world information about financial markets, securities and risk for 

practitioners in government and not–for–profit organizations seeking external 

financing sources while advancing their policy objectives. 

o Discussed a variety of policy issues arising from the recent global financial crisis 

that concern the private provision of public finance. 

 

See attached pdf portfolio “Fichera Q-18”for Princeton syllabi.  Fordham syllabus could not 

be found at this time. 

 

19. Outside Commitments During Federal Service: Do you have any plans, commitments, or 

agreements to pursue outside employment, with or without compensation, during your service 

in the position for which you seek nomination?  If so, explain. 

 

I am now engaged as independent expert witness in FINRA Arbitration 08-03355 involving 

Move, Inc. (Claimant) vs Citigroup Global Markets Inc. (Respondent).  I am the independent 

expert witness on behalf of Claimant for a hearing scheduled in April 2018.  This commitment 

https://www.princeton.edu/
http://wws.princeton.edu/
http://wws.princeton.edu/
https://www.princeton.edu/
http://wws.princeton.edu/
http://wws.princeton.edu/
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would not conflict with my duties as an SEC Commissioner.  However, if is determined to be 

an issue, I will withdraw from the assignment. 

 

20. Deferred Income/Future Benefits:  List the sources, amounts and dates of all anticipated 

receipts from deferred income arrangements, stock, options, uncompleted contracts and other 

future benefits which you expect to derive from previous business relationships, professional 

services, firm memberships, former employers, clients or customers.  Please describe the 

arrangements you have made, if any, to be compensated in the future for any financial or 

business interest. 

 

None. 

 

21. Bankruptcy and Tax Information: Information under this heading must be provided for 

yourself and your spouse. 

 

a. Have you and your spouse filed and paid all taxes (federal, state and local) as of the 

date of your nomination?  Please indicate if you filed “married filing separately.” 

 

Yes. 

 

b. Have you ever made any back tax payments?  If so, indicate the circumstances 

under which you have made any back tax payments, and provide full details for 

how the issue was identified and handled. 

 

Due to changes in personnel at the manager of my retirement account, certain 

payments to repay a loan involving the account were not made on time which 

resulted in a reduction in my pension expense in 2010.  When the error was 

discovered, an amended return was filed and back taxes of approximately $5,000 

were made.  In addition, a 2010 “1099” was inadvertently not provided to the new 

preparer of my tax return until after the 2010 filing date.  When the error was 

discovered, an adjustment was made to the 2010 return. 

 

c. Has a tax lien or other collection procedure(s) ever been instituted against you or 

your spouse by federal, state, or local authorities?  If so, please provide full details. 

 

No. 

 

d. Have you or your spouse ever been the subject of any audit, investigation, or inquiry 

for federal, state, or local taxes?  If so, please provide full details. 

 

No. 

 

e. Have you or your spouse ever declared bankruptcy?  If so, please provide full 

details. 

 

No.  
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22. Past Investigations and Complaints:   

 

a. State whether, to your knowledge, you or any organization of which you were or 

are an officer, director, or active participant at a relevant time has ever been under 

federal, state, or local investigation for a possible violation of any civil or criminal 

statute or administrative agency regulation.  If so, please provide full details. 

 

There are two Items that stemmed from my high-profile involvement as one of the 

main financial consultants to the Governor of California during the state’s energy 

crisis in 2001.  This led to a broad-based inquiry by certain regulatory agencies 

that was not targeted specifically at Saber Partners, LLC, but rather at a broad list 

of all consultants.  It resulted in no actions being taken by the agencies involved; 

the results are summarized below from the correspondence received from those 

agencies. 

 

See attached pdf portfolio “Fichera Q-22-a.” 

 

Item 1: 2001 U.S. Securities & Exchange Commission, Re: California Energy 

Consultants.  MSF-2484 

 

 Initial Notification: August 21, 2001 Excerpt from initial Letter from Sheila E. 

O'Callaghan, Senior Counsel, U.S. Securities & Exchange Commission:  

 

“The enforcement staff of the Securities and Exchange Commission is 

conducting the above-captioned inquiry to determine whether there have been 

violations of the federal securities laws. Accordingly, pursuant to the 

authority vested in the Commission by Section 20 of the Securities Act of 1933 

and Section 21 of the Securities Exchange Act of 1934...” 

 

 Final Determination: July 11, 2002 Excerpt from final Letter from Robert L. 

Mitchell Assistant District Administrator U.S. Securities & Exchange 

Commission concluding the investigation:  

 

“This investigation has been terminated, and no enforcement action has been 

recommended to the Commission. We are providing this information under 

the guidelines in the final paragraph of Securities Act Release No. 5310 (copy 

attached).”  
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Item 2:  2001: State of California Fair Political Practices Commission, Re: In 

the Matter of California State Energy Consultants; FPPC No. 01/335 

   

 “Notification and Final Determination:” Excerpt from Letter from Julia 

Bilaver, Senior Commission Counsel  

 

“In 2001, the [State of California] Fair Political Practices Commission 

(“Commission”) received several complaints against dozens of energy 

consultants hired by the State of California in response to the statewide 

energy crisis.  You [Joseph S. Fichera] and other individuals from Saber 

Partners were among those identified in the complaints.  Please be advised 

that the Enforcement Division is closing its file on this matter without 

instituting an enforcement action against you or other individuals, including 

Kevin Stacey, William Moore, Paul Sutherland, and Alan Blinder.” 

 

b. Have you ever been the subject of a complaint to any court, administrative agency, 

licensing association, disciplinary committee, or other professional group for a 

breach of ethics, unprofessional conduct or a violation of any rule of practice?  If 

so, please provide full details. 

 

No, except as noted above in Q-22-a. 

 

23. Party to Civil Legal or Administrative Proceedings:  State whether you, or any business of 

which you are or were an officer at a relevant time, have ever been a party or otherwise 

involved as a party in any civil, legal or administrative proceedings.  If so, please describe in 

detail the nature of your participation in the litigation and the final disposition of the case.  

Include all proceedings in which you were a party in interest.  If you are or were a party as part 

of a partnership, please include only if you were involved in a personal, managerial, or 

supervisory capacity.  

 

 Party to Sabine Ohler v Saber Partners, LLC, Supreme Court, New York County Index 

No. 113593/2005, in dispute over payments due upon Ms. Ohler’s termination as a 

member of the LLC.  The lawsuit was settled and the file was sealed by order of the court 

dated June 20, 2006. 

 

 Named Executor of the Will of S. Natalie Fichera (mother of Joseph S. Fichera) in a 

contested probate proceeding “In the Matter of the Estate of S. Natalie Fichera, 

Surrogate’s Court, Monroe County, File No. 2014-198.”  Summary judgement granted 

and probate resolved in favor of original will naming Joseph S. Fichera, Executor. 

 

24. Prior Arrests:  Have you ever been arrested for, charged with, or convicted of a crime, other 

than a minor traffic violation, that is reflected in a record available to the public?  If so, provide 

the relevant dates of arrest, charge and disposition, and describe the particulars of the offense. 

 

None. 
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25. Potential Conflicts of Interest:  

 

a. Identify the parties, relationships, professional activities, categories of litigation, 

and financial arrangements that are likely to present potential conflicts-of-interest 

during your initial service in the position to which you seek to be nominated.  

Explain how you would address any such conflict if it were to arise.   

 

As a recent former employee of The Williams Capital Group which is under the 

jurisdiction of the SEC, for two years following my appointment consistent with 

federal rules and regulations, I will recuse myself from any matters relating directly 

to them.  My expert witness ARS advisory assignments involving institutional 

investors and broker-dealers did not involve my representing their interests but 

rather involved serving as an independent expert witness, without any financial 

interest in the outcome of the litigation or arbitration.  They were solely to assist 

the court or the arbitration panels in understanding the factual evidence available 

in the matter and to render any opinions on the facts if requested. 

 

I will resign as CEO of Saber Partners, LLC, will not participate in any activities 

of Saber Partners, LLC and will forgo any interest in any profits of the LLC.  I will 

retain my 401K account and recuse myself from any matters involving Saber 

Partners, LLC throughout the term of the appointment.  

 

Any individual corporate securities that I own will be sold and reinvested in indexed 

funds. 

 

b. Explain how you will resolve any potential conflict of interest, including the 

procedure you will follow in determining these areas of concern.   

 

See above. 

 

26. Health:   

 

a. What is the present state of your health?   

 

Excellent. 

 

b. List the date of your last physical examination.  

 

May, 2017 

 

c. Have you ever been treated for or had any problem with alcoholism or any related 

condition associated with consumption of alcoholic beverages or any other form of 

drug addiction or dependence?  If so, give details. 

 

No. 
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27. Disclosure:  Please disclose any potentially unfavorable information that may affect your 

nomination. 

 

None of which I am aware. 

 

28. References: Please list the full names and contact information of 5 persons whom the office 

may contact respect to your candidacy.  Briefly state the reason for listing each reference.  

 

1. Mary Schapiro, Promontory Group 

a. Former Chairman of U.S. Securities & Exchange Commission 

b. Mschapiro@promontory.com 

c. 202-384-1195 

d. Ms. Schapiro is familiar with my work in the securities market and has intimate 

knowledge of the qualifications for SEC commissioners in relation to my skills 

and abilities. 

2. Alan Blinder, Princeton University 

a. Former Vice Chairman U.S. Federal Reserve Board 

b. blinder@princeton.edu 

c. 609-258-3358 

d. Dr. Blinder has direct knowledge of my character, abilities and commitment to 

public service for over 40 years and of my work in the securities market. 

3.  David Rubenstein, The Carlyle Group 

a.  Co-Founder and Co-CEO  

b. david.rubenstein@carlyle.com 

c. 202-626-1202 

d. Mr. Rubenstein has known me since working together in the Carter 

Administration. He has direct knowledgeable of my abilities and commitment 

to public service. 

4. David D. Brown, IV, Chief Compliance Officer, WGBH Educational Foundation 

a. Former Chief of Investment Protection Bureau, New York State Attorney 

General’s Office; former Executive Director of the Dormitory Authority of the 

State of New York 

b. daviddbrowniv@gmail.com 

c. 617-300-3840 

d. Mr. Brown has direct knowledge of my work as a financial advisor in the 

securities market and with specific enforcement issues relevant to the U.S. 

Securities & Exchange Commission. 

5. Elisse Walter, FINRA Director  

a. Former SEC Commissioner 

b. elissewalter@gmail.com  

c. 202-494-3617 

d. Ms. Walter had direct knowledge of my work in the regulated capital markets 

and reform efforts concerning the SEC and municipal securities as well as the 

qualifications for an effective SEC commissioner. 

 

 

mailto:Mschapiro@promontory.com
mailto:blinder@princeton.edu
mailto:david.rubenstein@carlyle.com
mailto:elissewalter@gmail.com
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6. Paul Volcker, Volcker Alliance 

a. Former Chairman U.S. Federal Reserve Board 

b. pvolcker@volckeralliance.org 

c. 212-218-7878 

d. Mr. Volcker has direct knowledge of my abilities, character and commitment 

to public service. 

7. Steve Rattner, Willet Advisors, LLC 

a.  steve@rattner.com 

b. 212-396-4343 

c. Mr. Rattner has known me for approximately 20 years in relation to activities 

supporting Democratic Party candidates for federal office is knowledgeable of 

my abilities and commitment to public service. 

8. Andrew Maurey, Florida Public Service Commission, State of Florida, Director, Division 

of Finance and Accounting Florida Public Service Commission 

a. AMaurey@psc.state.fl.us 

b. 850-413-6465 

c. Mr. Maurey has direct knowledge of my work with regulation, complex 

securities law and market issues as an advocate for the public interest over 12-

year period involving the issuance of nearly $2 billion in securities overseen by 

the Florida Public Service Commission. This includes my work in the market 

for SEC registered securities for regulators in multiple states using similar 

securities. 

9. Robert M. Wulff, Professor Emeritus, George Mason University 

a. rwulff@gmu.edu 

b. 703-587-7504 

c. Mr. Wulff is a friend of over 40 years which began when we were colleagues 

at U.S. Department of Housing and Urban Development 1977-1980.  He has 

direct knowledge of my character, abilities and commitment to public service 

over this 40-year period. 

 

29. Statement of Purpose: In no more than two single-spaced pages, please describe why you are 

applying for the position and which unique qualities you think you would contribute. 

 

See attached Fichera Q-29. 

 

Attachments (“portfolio pdfs” (where appropriate) which have individual pdf files of the 

responsive documents) 

 

1) Fichera Q-13-a 

2) Fichera Q-13-c Part 1 & Fichera Q-13-c Part 2 

3) Fichera Q-13-d  

4) Fichera Q-13-e Print Interviews (multiple parts) 

5) Fichera Q-13-e Radio and TV Interviews 

6) Fichera Q-14-b 

7) Fichera Q-16 

8) Fichera Q-18  

9) Fichera Q-22-a 

10) Fichera Q-29  

mailto:steve@rattner.com
mailto:AMaurey@psc.state.fl.us
mailto:rwulff@gmu.edu
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CONSENT 

I hereby consent that any information about me, known to any educational institution, Grievance 
or Ethics Committee, Judiciary Relations Committee, Commission on Judicial Conduct, 
Prosecutor's Office, Police Department, Investigation Department or Bureau, or any other 
disciplinary or regulatory body or agency, be supplied to Democratic Leader Charles E. Schumer's 
Office for its use in the discharge of its duties. I authorize the Committee to supply a copy of this 
consent to any such entity which so requests. 

Date aJosbastianFicherr  

Jack n Bloom 
Nota 	State of New York 

o. 01 BL6349763 
Qualified in New York County 

Commission Expires Oct. 24, 2020 

-22- 
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AFFIDAVIT 

I, Joseph Sebastian Fichera, do swear that the information provided in this statement is, to the 
best of my knowledge, true and accurate. 

e--  IT 
Date 

811;5111;1  
(NOTARY) 

Jackson Bloom 
Notary Public, State of New York 

No. 018L6349763 
Qualified in New York County 

Commission Expires Oct, 24, 	O 

-23- 


