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Joseph 5. Fichera

Senior Managing Director &
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44 Wall Street

New York, NY 10005

Dear Joe,

I wanted to thank you and Saber Partners for your
excellent work assisting the State of Hawaii in negotiating
with Citigroup concerning our $1 billion in auction rate
securities.

Saber's work was timely, thorough, on point, and
indeed crucial in helping us achieve our excellent
settlement with Citi. I especially appreciated the fact
that you and your team were always available to assist us,
and always right there with thoughtful and incisive
analysis, responsesg, and comments.

: Thank you again for your superb work on our
behalf.

Very truly urs,

Mark J. (Bennett
Attoyney General



